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FOR IMMEDIATE RELEASE  

Contact: Fisker Inc. 

310.374.6177 

Fisker@GoDRIVEN360.com  

 

 

FISKER ANNOUNCES STRATEGIC COOPERATION WITH MAGNA 

 

• Innovative new EV cooperation anticipated to secure previously communicated Q4 2022 start of 

production timing for the Ocean SUV, with manufacturing planned at Magna’s European vehicle 

assembly facility  

• Magna to be issued warrants to purchase up to 6% of the capital stock of Fisker following the 

proposed business combination between Fisker and Spartan Energy Acquisition Corp. (subject to 

the achievement of certain milestones) – and will integrate deeply into the Ocean program to 

deliver a world-class electric vehicle 

• Fisker to leverage Magna’s EV architecture, combined with unique Fisker intellectual property, 

to finalize a new lightweight aluminum intensive ‘FM29’ platform for the Fisker Ocean SUV and 

potential future vehicles  

 

LOS ANGELES (Oct. 15, 2020) – Fisker Inc. (“Fisker”) today announced it is entering into agreements with 

Magna International Inc. (“Magna”) that provide the framework for strategic platform sharing and 

manufacturing cooperation for the Fisker Ocean SUV.    

 

Henrik Fisker, chairman and chief executive officer of Fisker, stated, “We chose to leverage the Magna 

EV architecture after detailed due diligence on several options – and in consideration of our own 

product and technology strategy. Further, having Magna take such a committed position in the project 

and our company demonstrates the depth of this cooperation. Combined with our own Fisker 

developed IP, the new FM29 platform is projected to deliver class-leading range, interior space with 

third-row seating and overall vehicle performance. These factors, combined with capital investments, 

Bill of Materials and manufacturing costs, will enable us to deliver the Ocean to market at a starting 

MSRP of $37,499.” 
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The Fisker Ocean will initially be manufactured exclusively by Magna in Europe, where it currently 

produces several high-quality vehicles on behalf of global brands. Magna has decades of experience in 

vehicle production, having produced more than 3.7 million vehicles of 30 different models. Magna and 

Fisker have agreed to work together to continue to develop new technologies that will accelerate 

innovation across multiple automotive systems and architectures for Fisker vehicles.  

 

Using Fisker-Flexible Platform Adaptive Design (FF-PAD), Fisker’s design, engineering and software 

teams will integrate Magna EV architecture with the award-winning exterior design of the Ocean. The 

new FM29 lightweight aluminum-intensive platform is the basis not only for the Ocean – but may also 

be the basis for future vehicles. 

  

Swamy Kotagiri, president of Magna International, added, “We are very happy to be able to work with 

Fisker on such an exciting sustainable product and to see what additional opportunities this cooperation 

may bring. This is a great example of our strategy to leverage our strong portfolio to scale for future 

mobility needs and utilize our full vehicle engineering and manufacturing capabilities. This is a unique 

competitive position for us, particularly with new mobility players and OEMs seeking to expand their 

electrified offerings.” 

 

“This relationship with Magna marks an important milestone for Fisker as the company continues to 

make progress towards achieving its future goals. We are confident that Fisker will continue this positive 

momentum as we work towards the close of our transaction and beyond,” said Geoffrey Strong, 

chairman and chief executive officer of Spartan Energy Acquisition Corporation (NYSE: SPAQ) (“Spartan”) 

and senior partner, co-head of infrastructure and natural resources at Apollo Global Management, Inc. 

(NYSE:APO). 

 

For additional information regarding Fisker’s agreements with Magna, please refer to the supplemental 

proxy materials to be filed by Spartan with the U.S. Securities and Exchange Commission on Oct. 15, 

2020. 

 

For more information, or for interview inquiries, contact Fisker@GoDRIVEN360.com. 
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About Fisker Inc.  

California-based Fisker Inc. is revolutionizing the automotive industry by developing the most 

emotionally desirable and eco-friendly electric vehicles on Earth. Passionately driven by a vision of a 

clean future for all, the company is on a mission to become the No. 1 e-mobility service provider with 

the world’s most sustainable vehicles. To learn more and to reserve the all-electric Fisker Ocean, 

visit www.FiskerInc.com. 

 
Forward Looking Statements 
The information in this press release includes “forward-looking statements” within the meaning of Section 
27A of the Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities 
Exchange Act of 1934, as amended. All statements, other than statements of present or historical fact 
included in this presentation, regarding Spartan’s proposed acquisition of Fisker, Spartan’s ability to 
consummate the transaction, the benefits of the transaction and the combined company’s future financial 
performance, as well as the combined company’s strategy, future operations, estimated financial position, 
estimated revenues and losses, projected costs, prospects, plans and objectives of management are 
forward-looking statements. When used in this press release, the words “could,” “should,” “will,” “may,” 
“believe,” “anticipate,” “intend,” “estimate,” “expect,” “project,” the negative of such terms and other 
similar expressions are intended to identify forward-looking statements, although not all forward-looking 
statements contain such identifying words. These forward-looking statements are based on 
management’s current expectations and assumptions about future events and are based on currently 
available information as to the outcome and timing of future events. Except as otherwise required by 
applicable law, Spartan and Fisker disclaim any duty to update any forward-looking statements, all of 
which are expressly qualified by the statements in this section, to reflect events or circumstances after 
the date of this press release. Spartan and Fisker caution you that these forward-looking statements are 
subject to numerous risks and uncertainties, most of which are difficult to predict and many of which are 
beyond the control of either Spartan or Fisker. In addition, Spartan cautions you that the forward-looking 
statements contained in this press release are subject to the following factors: (i) the occurrence of any 
event, change or other circumstances that could delay the business combination or give rise to the 
termination of the agreements related thereto; (ii) the outcome of any legal proceedings that may be 
instituted against Spartan or Fisker following announcement of the transactions; (iii) the inability to 
complete the business combination due to the failure to obtain approval of the shareholders of Spartan, 
or other conditions to closing in the transaction agreement; (iv) the risk that the proposed business 
combination disrupts Spartan’s or Fisker’s current plans and operations as a result of the announcement 
of the transactions; (v) Fisker’s ability to realize the anticipated benefits of the business combination, 
which may be affected by, among other things, competition and the ability of Fisker to grow and manage 
growth profitably following the business combination; (vi) costs related to the business combination; (vii) 
changes in applicable laws or regulations; and (viii) the possibility that Fisker may be adversely affected 
by other economic, business, and/or competitive factors. Should one or more of the risks or uncertainties 
described in this press release, or should underlying assumptions prove incorrect, actual results and plans 
could different materially from those expressed in any forward-looking statements. Additional 
information concerning these and other factors that may impact the operations and projections discussed 
herein can be found in Spartan’s periodic filings with the Securities and Exchange Commission (the “SEC”), 
including its Annual Report on Form 10-K for the fiscal year ended December 31, 2019 and other SEC 
filings. Spartan’s SEC filings are available publicly on the SEC’s website at www.sec.gov. 
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Important Information for Investors and Shareholders 
In connection with the proposed business combination, Spartan Energy Acquisition Corp. has filed a 
definitive proxy statement with the SEC. Additionally, Spartan Energy Acquisition Corp. will file other 
relevant materials, including supplements to the definitive proxy statement, with the SEC in connection 
with the business combination. Copies may be obtained free of charge at the SEC’s web site 
at www.sec.gov. Security holders of Spartan Energy Acquisition Corp. are urged to read the definitive 
proxy statement (and any supplements thereto) and the other relevant materials when they become 
available before making any voting decision with respect to the proposed business combination because 
they contain important information about the business combination and the parties to the business 
combination. The information contained on, or that may be accessed through, the websites referenced in 
this press release is not incorporated by reference into, and is not a part of, this press release. 
  
Participants in the Solicitation 
Spartan Energy Acquisition Corp. and its directors and officers may be deemed participants in the 
solicitation of proxies of Spartan’s shareholders in connection with the proposed business combination. 
Security holders may obtain more detailed information regarding the names, affiliations and interests of 
certain of Spartan’s executive officers and directors in the solicitation by reading Spartan’s Annual Report 
on Form 10-K for the fiscal year ended December 31, 2019, and the definitive proxy statement and other 
relevant materials filed with the SEC in connection with the business combination. Information concerning 
the interests of Spartan’s participants in the solicitation, which may, in some cases, be different than those 
of their stockholders generally, are set forth in the definitive proxy statement relating to the business 
combination. 
 

# # # 


